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INDEPENDENT AUDITORS' REPORT

To the Trustees of Alberta Cancer Foundation

We have audited the accompanying financial statements of Alberta Cancer Foundation, which
comprise the statement of financial position as at March 31, 2011, the statements of operations and
changes in fund balances and cash flows for the year then ended, and notes, comprising a summary
of significant accounting policies and other explanatory information.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of these financial statements in
accordance with Canadian generally accepted accounting principles, and for such internal control as
management determines is necessary to enable the preparation of financial statements that are free
from material misstatement, whether due to fraud or error.

Auditors’ Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We
conducted our audit in accordance with Canadian generally accepted auditing standards. Those
standards require that we comply with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether the financial statements are free from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on our judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, we consider internal control relevant to the entity’s
preparation and fair presentation of the financial statements in order to design audit procedures that
are appropriate in the circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the entity’s internal control. An audit also includes evaluating the appropriateness of
accounting policies used and the reasonableness of accounting estimates made by management, as
well as evaluating the overall presentation of the financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion.

KPMG LLP is a Canadian limited liability partnership and a member firm of the KPMG 
network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. 
KPMG Canada provides services to KPMG LLP. 



Opinion

In our opinion, the financial statements present fairly, in all material respects, the financial position of
Alberta Cancer Foundation as at March 31, 2011, and its results of operations and its cash flows for
the year then ended in accordance with Canadian generally accepted accounting principles.

Chartered Accountants

June 16, 2011
Edmonton, Canada

KPMG LLP is a Canadian limited liability partnership and a member firm of the KPMG 
network of independent member firms affiliated with KPMG International Cooperative
(“KPMG International”), a Swiss entity. 
KPMG Canada provides services to KPMG LLP. 



 

1 

ALBERTA CANCER FOUNDATION 

STATEMENT OF FINANCIAL POSITION 

MARCH 31, 2011 

 

Unrestricted Restricted Endowment Capital Asset 2011 2010
Fund Fund Fund Fund Total Total

ASSETS

Current assets:

Cash and cash equivalents (note 3) 3,326,375$          17,613,977$         -$                   -$             20,940,352$     13,083,164$      

Accounts receivable and prepaid expenses 272,750               4,681,830             -                     -               4,954,580         1,179,935          

Pledges receivable (note 6) 28,207                 342,297                1,044,477          -               1,414,981         1,251,285          

Other assets (note 4) 62,600                 62,600              -                     

3,689,932            22,638,104           1,044,477          -               27,372,513       15,514,384        

Investments (note 7) -                       18,904,354           71,532,250        -               90,436,604       79,666,237        

Capital assets (note 5) -                       -                       -                     347,618       347,618            361,424             

Other assets (note 4) 63,358                 -                       -                     -               63,358              63,358               

Accrued benefit asset (note 9) 28,370                 -                       -                     -               28,370              28,370               
3,781,660$          41,542,458$         72,576,727$      347,618$     118,248,463$   95,633,773$      

LIABILITIES AND FUND BALANCES

Current liabilities:   

Accounts payable and accrued liabilities 575,336$             762,536$              -$                   -$             1,337,872$       843,467$           

Deferred revenues 85,654                 -                       -                     -               85,654              92,325               

Lease inducement 8,244                   -                       -                     -               8,244                8,244                 

Due to Alberta Health Services 979,673               -                       -                     -               979,673            466,711             

1,648,907            762,536                -                     -               2,411,443         1,410,747          

Lease inducement 35,726                 -                       -                     -               35,726              43,970               

1,684,633            762,536                -                     -               2,447,169         1,454,717          

Fund balances:

Unrestricted Fund              2,097,027 -                       -                     -               2,097,027         935,489             

Restricted Fund (note 10) 40,779,922           -               40,779,922       27,380,006        

Endowment Fund (note 11) -                       72,576,727        72,576,727       65,502,137        

Capital Asset Fund -                       -                     347,618       347,618            361,424             

Total Fund balances 2,097,027            40,779,922           72,576,727        347,618       115,801,294     94,179,056        

Total Liabilities and Fund Balances 3,781,660$          41,542,458$         72,576,727$      347,618$     118,248,463$   95,633,773$      

 

 
The accompanying notes are part of these financial statements. 
 

Approved by the Trustees 
 
[Original signed by]                                           [Original signed by] 
___________________________ ________________________________ 
John Osler   Greg Cameron   
Chair, Alberta Cancer Foundation Chair, ACF Audit & Finance Committee 






































